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1. a Increase in Commodity Related Mutual Funds, 2008-2011, chart prepared by the

Permanent Subcommittee on Investigations.

b. 721RSPrivate Letters Authorizing Commodity | nvestments by Mutual Funds, 2006-2011,
chart prepared by the Permanent Subcommittee on Investigations.

c. IRSPrivateLettersAuthorizing Commodity | nvestments by Mutual Funds, list prepared by
the Permanent Subcommittee on Investigations.

d. Letter from SenatorsLevinand Coburn of the Permanent Subcommittee on Investigations
tothelnterna Revenue Service regarding Private L etter Rulingsto Mutual Funds Seeking
Commodities Exposure, dated December 20, 2011.

2. Examplesof Internal Revenue Service (IRS) Private Letter Rulings:
a. IRS Private Letter Ruling No. 200628001, released 7/14/2006.
b. IRS Private Letter Ruling No. 200647017, released 11/24/2006.
c. IRSPrivate Letter Ruling No. 200741004, released 10/12/2007.

3. Legidative History of Section 851.

a 26U.SC.851.

b. Letter fromJ. Roger Mentz, Acting Assistant Secretary (Tax Policy), U. S. Department of
the Treasury, to the Honorable Ronnie G. Flippo, U.S. House of Representative, regarding
H.R. 3397 amending provisions of IRS code relating to regulated investment companies,
dated February 5, 1986.

c. IRS Revenue Ruling 2006-1 regarding Regulated Investment Company (RIC) request
related to a derivative contract reliant on a commodity index, dated January 9, 2006.

d. IRSImplicitly Ruleson Economic Substance Doctrineand Blockers, Tax Notes, March 21,
2001.

4. Legidative History of Regulated Investment Company Modernization Act:
a. Joint Committee on Taxation Report on Regulated Investment M odernization Act excerpt
explaining Section 201 of the bill addressing income from commaodities.
b. Congressional Record excerpts regarding House approval of H.R. 4337, Regulated
Investment Company Modernization Act of 2010 on 9/28/10.
c. Congressional Record excerpts regarding Senate approval of H.R. 4337, Regulated
Investment Company Modernization Act of 2010 on 12/8/10.
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d. Congressional Record excerpts regarding final House approval and enactment into law of
H.R. 4337, Regulated Investment Company Modernization Act of 2010 on 12/15/10.

Commodity Related Mutual Funds
a. Selected Commodity Related Mutual Funds, list prepared by the Permanent Subcommittee
on Investigations.
b. Information related to:
* Direxion Commodity Trends Strategy Fund
» Highbridge Dynamic Commodities Strategy Fund
» MutualHedge Frontier Legends Fund
* Oppenheimer Commodity Strategy Total Return Fund
* PIMCO CommodityReal Return Strategy Fund and
e PIMCO CommoditiesPLUS Strategy Fund
* Rydex/SGI Long Short Commodities Strategy Fund
* Rydex/SGI Managed Futures Strategy Fund
e Van Eck CM Commodity Index Fund

The Existence and Consequences of Excessive Speculation:

a. Executive Summary and Findings & Recommendations from the June 2007 Staff Report
of the Senate Permanent Subcommittee on Investigationsentitled, “ Excessive Speculation
in the Natural Gas Market.”

b. Executive Summary and Findings & Recommendations from the June 2009 Staff Report
of the Senate Permanent Subcommittee on Investigationsentitled, “ Excessive Speculation
in the Wheat Market.”

c. Letter from 450 economiststo the G20 Finance Ministersregarding impact of speculation
on food prices, October 11, 2011.

d. Better Markets press release regarding October 14, 2011 research report, New Research
Shows That Wall Street Speculators Are Driving Up Food and Fue Prices and That
Commodity Index Funds Should Be Banned.

IRS Suspends RIC Commodities Investments Rulings, written by Lee A. Sheppard, Tax
Analysts, December 2011.

Select Commodity Price Indices. Source: Chart appearing at_http://www.indexmundi.com/
commoditied/, attributing data to International Monetary Fund Primary Commodity Price
Indices.
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Neither Section 851 nor the 1940 Act definition allows mutual funds to derive more than 10% of
their income from commodities, whether through futures, forward contracts, options, swaps,
notes, or other commodity-related products.

Significant Increase in Commodity Investment. To date, the IRS has issued 72 private
letter rulings allowing mutual funds to treat income from investments in certain commodity
linked notes or through controlled foreign corporations (CFCs) that invest in commodities as
qualified income under Section 851(b)(2).° The letters hold that distributions from the
commodity linked notes and dividends from the commodity-related CFCs can be treated as
income derived from securities, rather than income derived from commodities, and thus, meet
the income source restrictions in Section 851(b)(2). By treating this income as derived from
securities rather than commodities, the IRS has enabled mutual funds to do indirectly what they
are prohibited by law from doing directly.

Since 2006, the IRS private letter rulings have opened the floodgates for the $11 trillion
mutual fund industry to make sizeable investments in the commodity markets. In a recent
hearing, the Subcommittee identified at least 40 commodity related mutual funds with
accumulated assets in excess of $50 billion.” These funds have all set up offshore wholly-owned
CFCs that exist solely to trade commodities in the futures and swaps markets. The mutual funds
typically organize their CFCs as Cayman Island subsidiaries; operate them as shell entities with
no physical offices or employees of their own; and run the CFCs’ commodity portfolios from
their U.S. offices. That the Cayman CFCs are empty shells designed to allow U.S. mutual funds
to create commodity related investment portfolios, run by their own U.S. employees, is openly
acknowledged.

The sales materials of these mutual funds show they are marketing their funds to average
investors as commodity funds and using their CFCs to delve into a wide array of commodity
investments, from swaps to exchange traded notes to futures. The 40 mutual funds identified by
the Subcommittee generally invest 25% of their total assets in their Cayman subsidiaries and
often use U.S.-based assets as collateral or margin to secure the commodity investments being
made by their CFCs in the futures and swap markets. In many instances, the mutual funds
provide aggregate exposure to commodities as if 100% of the fund’s net assets were invested in
commodity related investments. Some mutual funds offer investors leveraged exposure to their
commodity related investments. One mutual fund identified by the Subcommittee reported
having over $22 billion invested in commodity related assets with approximately 900,000
investors, 75% of which are individuals.®

The IRS private letter rulings hold that when a mutual fund forms an offshore shell
corporation, holds 100% of its stock, and then uses that CFC to invest in commodities, the
mutual fund may treat this activity as an investment in the stock of the CFC and not as an
investment in commodities. But the CFC is not an independent business; it is a shell corporation
under the mutual fund’s control. The mutual fund’s investment in its CFC amounts to a paper
exercise to permit the mutual fund itself to make commodity investments.

% See “Excessive Speculation and Compliance with the Dodd-Frank Act,” hearing before the U.S. Senate Permanent
Subcommittee on Investigations (November 3, 2011) (hereinafter “Subcommittee Hearing”), Exhibit 7d.

’ Subcommittee Hearing Exhibit 7a.

® Id., materials related to PIMCO Commodity Real Return Strategy Fund.



Some may contend that a 1943 Supreme Court case known as Moline Properties requires
the IRS to recognize corporate structures such as the CFCs set up by mutual funds to invest in
commodities.” But Moline Properties itself states:

“In general, in matters relating to the revenue, the corporate form may be disregarded
where it is a sham or unreal. In such situations the form is a bald and mischievous
fiction. Higgins v. Smith, 308 U.S. 473, 477, 478 S., 60 S.Ct. 355, 357, 358; Gregory v.
Helvering, 293 U.S. 465, 55 S.Ct. 266, 97 A.L.R. 1355.7'°

Mutual fund CFCs set up to invest in commodities are exactly the type of sham entities designed
to perform a “bald and mischievous fiction” -- circumventing longstanding statutory income
source restrictions -- that Moline Properties permits the IRS to disregard. That Supreme Court
precedent, thus, does not require nor countenance the IRS’ validating a corporate fiction or
facilitating an end-run around the income source restrictions on mutual funds.

In addition to allowing mutual funds to use offshore shell entities to invest in
commodities, IRS private letter rulings have permitted mutual funds to use commodity-linked
notes to do the same. The private letters allow mutual funds to treat these notes as “securities”
and deem the construction, funding, and sale of interests in those notes as securities investments,
despite the fact that the notes are designed for the purpose of investing in commodities. This
approach contradicts an earlier IRS Revenue Ruling which held that Congress did not intend to
allow “an expansive construction of the term ‘securities’” to enable mutual funds to invest in
commodities.'’ In addition, the private letter rulings fail to take into account Congressional
codification of the economic substance doctrine which permits the IRS to look through
transactions that have no purpose other than tax avoidance.'* In the private letter rulings issued
by the IRS, the mutual funds offer no business purpose for creating offshore CFCs or
constructing commodity-linked notes to make their commodity investments other than to
characterize the resulting income as derived from “securities” and so retain their favored tax
status while making unlimited commodity investments.”> The IRS does not seem to recognize
the mutual funds’ commodity-linked notes and offshore CFCs for what they are — transactions
with no purpose other than a tax purpose -- to enable mutual funds to circumvent the income
source restrictions in Section 851(b)(2).

It is the Subcommittee’s understanding that, before proceeding with their activities, each
of the 40 commodity related mutual funds identified in the Subcommittee hearing obtained a
private letter ruling from the IRS explicitly allowing it to treat any income from its commaodity
investments as security-based income under Section 85 1. The IRS private letter rulings, thus,

?OMoIine Properties v. Commissioner of Internal Revenue, 319 U.S. 436 (1943),

1d.
'! See Rev. Rul. 2006-1, at 5.
2 See Health Care and Education Reconciliation Act, P.L. 111-52, Section 1409, codified at IRC Section 770 1(0).
" See, e.g., “IRS Implicitly Rules on Economic Substance Doctrine and Blockers,” by David H. Shapiro and Jeffrey
W. Maddrey, Tax Notes, 1461, 1462-63 (March 21, 201 1)(“[N]o mention is made of a business purpose in any of
the rulings ... and it is hard to imagine that there could be a nontax purpose outweighing the tax purpose on the facts
of the rulings”).
"* Each mutual fund needed to obtain its own ruling, because a taxpayer may not rely on a private letter ruling
provided to another taxpayer. See IRC Section 6110(k)(3) and Section 11.02 of Revenue Procedure 2011-1.



























































































COMMENTARY / VIEWPOINTS

identity of the taxpayers (RICs and tax exempts)
makes a difference. Are they simply “good” (from a
normative perspective), in contrast to other sorts of
taxpayers (like hedge funds, perhaps)? Perhaps the
government views the relevant rules!® as inappro-
priate and therefore is willing to tolerate tax-
motivated structures to avoid their literal scope.

The problem with those guesses, of course, is that
they reflect subjective judgments that only the IRS
is free to make. At some level, this is the problem
with the economic substance doctrine as a whole. In
practice, the doctrine feels more like an aesthetic
response to one-off situations, rather than a coher-
ent body of law.’¢ With economic substance, we all
know it when we see it, or think we do.17 But how
are we to know, ex ante, that the situation in the
rulings is not problematic? One might step back and
ask:

Here’s a domestic corporation that might have
earned income from commodity trading. The
corporation would not qualify as a RIC be- .
cause of this activity, and so all of the corpo-
ration’s income would be subject to U.S. tax (it
would receive no deduction when it paid a
dividend, as it might if it were a RIC). This is
by design, because RICs are not allowed to
trade commodities. However, if the corpora-
tion earns the same income, indirectly, through
a wholly owned subsidiary and via subpart F
inclusions, it need not pay any tax on the
income. Does this comport with the economic
substance doctrine and section 269 when this
taxpayer’s status as a RIC was not clearly
intended by Congress?1#

We suspect that that question sends taxpayers to
the IRS for rulings because they have difficulty
answering it definitively by themselves. Precisely
because taxpayers can’t know beforehand, a private
ruling process (in which Implicit Holdings of the
type seen in the commodity rulings are rendered) is
an appropriate and indeed necessary step in the
Sisyphean effort to administer the scope of the
doctrine. We can’t get an angel list, but we will take

15That is, the rules prohibiting debt-financed investments by
tax exempts and commodity trading by RICs.

'Joseph Isenberg, “Musing on Form and Substance in
Taxation,” 49 U. Chi. L. Rev. 859, 874 (1982) (criticizing early
economic substance doctrine cases as “encapsulat]ing] in the
end an essentially aesthetic response to attempts by taxpayers
thou t unworthy of success”).

17See Monte A. Jackel, “The Dawn of a New Era: Congress
Codifies Economic Substance,” Tax Notes, Apr. 19, 2010, p. 289,
Doc 2010-6878, or 2010 TNT 75-3; and David P. Hariton, “The
Frame Game: How Defining the ‘Transaction’ Decides the
Case,” 63 Tax Law. 1 (Fall 2009).
185¢ee supra notes 2 and 3.
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what we can get — and we would submit that if the
IRS is willing to make favorable calls (obviously,
where appropriate) in the private ruling process, it
would go a long way to administering the economic
substance doctrine in a rational way.

Having said that, we respectfully suggest that
after more than 40 private rulings, it's time to
publish a revenue ruling (or revenue procedure) on
the topic, if for no other reason than to free up
taxpayer and IRS resources. It would also ensure
horizontal equity in the broader tax system (by
ensuring that similarly situated taxpayers are
treated the same). We recognize that the idea of an
implicit holding embedded within a revenue ruling
regarding sections 269 and 7701(o) may create some
discomfort within the government.'® If so, we re-
spectfully suggest that the revenue ruling take a
step toward making the Implicit Holding more
explicit. By expressly articulating the rationale for
the Implicit Holding, it would limit the potential
that it can be used in ways the government finds
objectionable. Furthermore, there seems little harm
now that the administrative practice on this point
has been set. Note that the JCT's explanation of
section 7701(o) provides:

The provision is not intended to alter the tax
treatment of certain basic business transac-
tions that, under longstanding judicial and ad-
ministrative practice are respected, merely
because the choice between meaningful eco-
nomic alternatives is largely or entirely based
on comparative tax advantages. Among these
basic transactions is ... a U.S. person’s choice
between utilizing a foreign corporation or a
domestic corporation to make a foreign invest-
ment.?® [Emphasis added.]

%Perhaps the IRS is imagining scenarios in which income
that would otherwise be taxed in the United States is not taxed,
by reason of conducting the same activity in a foreign corpora-
tion — a result that is, effectively, the same result sanctioned by
the rulings. David S. Miller recently catalogued a number of
those situations at the NYU Colloquium on Tax Policy and
Public Finance. See David S. Miller, “Unintended Consequences:
How U.S. Tax Law Encourages Investment in Offshore Tax
Havens,” Feb. 3, 2011. For example, an individual might avoid
the 2 percent limitation on miscellaneous itemized deductions
(and the AMT limit on those deductions) if he organizes a CFC
to hold securities and pay the management fee. Miller also
suggests foreign blockers might be used (among other things) to
avoid the TMP rules, to avoid COD income, and to reduce

“unearned income’ subject to Medicare tax.

"201CT, “Technical Explanatmn of the Revenue Provisions of
the ‘Reconciliation Act of 2010, as Amended in Combination
With the ‘Patient Protection and Affordable Care Act,”” JCX-
18-10 (Mar. 21, 2010), at 152-153, Doc 2010-6147, 2010 TNT 55-23.
We would observe that the JCT report on the RIC Modernization
Act (see footnote 3, supra) explicitly acknowledges that “the IRS
also has held that income of a RIC derived from investments in

(Footnote continued on next page.)

TAX NOTES, March 21, 2011
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PIMCO | PIMCO CommodityRealReturn Strategy Fund Page 2 of 3

Why Invest in this Fund the diffierence between matter and anti-matter, He has nine
. , . years of investment experience and holds a Ph.D. in
A Double Real™ inflution-hedging strategy theoretical physics from the University of Chicaga.

Instead of investing in.physical commodifies, the Fund purchases
derivatives linked to 2 broad index, helping il diversify without
committing substantial capital. The Fund then “collateralizes™
these derivatives with an acfively managed TIPS portfolio. This
dual approach seeks to capitalize on real (after-infiation) returns
from commodities and real returns from TIPS. TIPS may decline
in value if interest rates rise, and may be parficularly sensifive if
real interest rates rise rapidly.

A carefully chosen index

The Fund offers exposure to the performance potential of the
Dow Jones—UBS Commodity Total Retum index, which provides
broad diversification across 19 physical commodities. The Index
also offers an annual rebalancing feature, which may enhance
potential returns, and relies on clearly defined rules to ensure
that no single commodity or seclor dominates the index, which
may help reduce volatility.

The diversification potential of commadities

Commodities are real assets like oil, metal or grain, 25 opposed
to “paper” assets like stocks or bonds. As a result, they are
sensitive to different economic factors and tend to perform
differently, as evidenced by their low or negative correlation
(tendency io move In tandem) with stocks and bonds. Adding
commodities ta a balanced portfolio may enhance overall
diversification, though dwsrsm:ahon does not guarantee a profit
or protect against loss.

Investment Process

Rather than invest directly in physical commodities, the Fund
employs an "enhanced-index” strategy. Specifically, the Fund
gains exposure to the cammodity markets through investments in
commodity-index-linked derivative instruments and through
investments in tha PIMCO Cayman Commedity Fund | Lid,, &
wholly owned subsidiary of the Fund organized uhder the laws of
the Cayman Islands (the “Subsidiary"). The derivative
instruments in which the Fund and the Subsidiary primarily intend
to invest are instruments linked to certain commodity indices,
specifically the Dow Jones-UBS Commodity Total Return Index,
Additionally, the Fund or the Subsidiary may invest in derivative
instruments linked to the value of a particular commodity or
commodity futures contract, or a subset of commodities or
commeadity fulures contracts. The Fund collateralizes the
commodity-index-linked derivative instruments by investing its
assets in an aclively managed portfolio of inflation-indexed bonds
and other fixed-income securities, Infiation-indexed bonds offer a
return that is linked to changes in the rate of inflation. As a result,
the Fund attempts 1o employ a Double Real™ stralegy, seeking
to capitalize on the infiatiorrhedging properties of both
commadities and inflation-indexed bends. PIMCO has extensive
experience in managing both index-linked securities and the
collateral backing this type of exposure.

Abour Commaodity-Index-Linked Instriments

Commodities are assets that have tangible properties, such as
oil, metals and agricultural products. Rather than invest directly in
ihese physical commedities, the Fund may use 2 range of index-
linked instruments to gain exposure 10 the commodities market.
As with any commodity-index-finked instruments, the value of
these instrumenis may be affected by overall market movements
and other factors that affect the value of a particular industry or
commodity, such as weather, disease, embargoes or palitical
and regulatory developments. The market for these mstruments
has pvolved and become more sophisticated, offering risk
management solutions and ofien acling as a substitute for direct
securities ownership.

Investors should ider the h.- objectives, risks, charges and expenses of the funds carefully before investing. This and other information are contained in the
fund's prospectus and tus, if available, which may be cbtained by contacting your financial advisor or PIMCO representative. Click here for a complete
fist of the PIMCO Funds pcmspec:tusas  and summary prospacinses Please read them carefully before you invest or send money.

A word about risk:

Fixed income investments are subject to interest rate risk; their value will normally decline as interest rates rise. Commadities are assels that have tangible properties, such as off,
metals, and agricultural products. Commodities and commadity—index—linked securities may be affected by overall market movements and other factors that affect the value of &
particular industry or commodity, such as weather, disease, embargoes, or poiitical and regulatory developments. The value of a commodify—linked derivative is generally based on:
price mavements of a commeodity, a commodity futures contract, a commodity index, or other economic variables based on changes in the commodities markets. Use of derivafive
insiruments may involve cerfain costs and risks such as fiquidity risk, interest rate risk, market risk, credil risk, management risk and the risk thal & fund could nol close oul a position
when if would be most advantageous lo do so. Portfolios investing in denivatives could lose /nore than the principal amount invested in those instruments.

Morgage—backed securifies are subject to prepayment risk and may be sensitive o changes in prevailing interest rates. The value of some mortgage—related or assef—backed
securities may be particuiarly sensifive to interest rate changes, and there Is no assurance that private insurers of the underlying mergages or assets will meet their obligations. The
Fund's commadity exposure is baciced by a portiolio of inflation-indexed securities and other fixed-income instruments. Inflation-indexed bonds issued by the U.S. Government, known
as TIPS, are fixed~income secunities whose principal value Is periodically adjusted according to the rate of inflation, which will affect the interest payable on them. Repayment upon
maturily of the adjusted principal value is guaranteed by the U.S. Government. Neither the current market value of inflation-indexed bonds nor the share value of a fund that invesls in
them is guaranteed, and either or both may fluctuate. This Fund may-invest in non-U.S. securnties, which may entail greater risk due to foreign economic and political developments;

these risks may be enhanced in emerging markets. This Fund is non—dvers:ﬁsd which means it may incur greater risk by concentrating ifs assets in a smaller number of issuers than a
diversified fund.

CLICK TO VIEW DUR BUSINESS CONTINUITY PLAN, PROXY POLICIES & VOTING RECORDS, OR OUR PRIVACY POLICY.
PIMCO

My Dock ‘ in_| > Register Quick Links (4) Literature Cari (0}

http://investments.pimco.com/Products/pages/287.aspx?ShareClassCode=INSTL 10/20/2011
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sold thousands of natural gas contracts on a daily basis, and tens of
thousands of contracts on certain days. It accumulated tens of thousands
of natural gas holdings, or “positions,” on both NYMEX and ICE. The
CFTC defines a “large trader” for reporting purposes in the natural gas
market as a trader who holds at least 200 contracts; NYMEX examines a
trader’s position if it exceeds 12,000 natural gas contracts in any one
month. Amaranth held as many as 100,000 natural gas contracts in a
single month, representing 1 trillion cubic feet of natural gas, or 5
percent of the natural gas used in the entire United States in a year. At
times Amaranth controlled 40 percent of all of the outstanding contracts
on NYMEX for natural gas in the winter season (October 2006 through
March 2007), including as much as 75 percent of the outstanding
contracts to deliver natural gas in November 2006.

Amaranth’s large positions and trades caused significant price
movements in key natural gas futures prices and price relationships. For
example, Amaranth’s purchases of contracts to deliver natural gas in the
winter months, in conjunction with Amaranth’s sales of natural gas
contracts for delivery in the summer months, drove winter prices far
above summer prices. - These differences between winter and summer
prices, called “price spreads.” were far higher in 2006 than in previous
years - until the collapse of Amaranth, when the price spreads returned
to more normal levels. On several specific dates, Amaranth’s massive
trades were responsible for large jumps in the price differences between
the futures contracts for March and April 2007. Traders interviewed by
the Subcommittee said that during the spring and summer of 2006 the
differences between winter and summer prices were “clearly out-of-
whack,” at “ridiculous” levels, and unjustified by supply or demand.

Purchasers of natural gas during the summer of 2006 for delivery
in the following winter months paid inflated prices due to Amaranth’s
large-scale speculative trading. Businesses such as utilities had to either
absorb this added expense or pass the higher costs onto the ultimate
consumer, such as residential users who paid higher home heating bills.

The current regulatory system was unable to prevent Amaranth’s
excessive speculation in the 2006 natral gas market. Under current
law, NYMEX is required to monitor the positions of its traders to
determine whether a trader’s positions are too large. If a trader’s
position exceeds pre-set “accountability levels,” the exchange may
require a trader to reduce its positions, The Amaranth case history
demonstrates two critical flaws. First, NYMEX has no routine access to
‘information about a trader’s positions on ICE in determining whether a
trader’s positions are too large. It is therefore impossible under the
current system for NYMEX to have a complete and accurate view of a
trader’s pasition in determining whether it is too large.


























































































Prof Jacques Berthelot, Emeritus professor of Economics, Ecole Nationale Supérieure Agronomique de
Toulouse, FRANCE

Prof Sheila Bhalla, Professor at the Institute for Human Development, New Delhi, INDIA

Dr Ravi Bhandari, Associate Professor and Chevron Chair of Development Economics, Saint Mary's
College of California, USA

Prof Cyrus Bina, Distinguished Research Professor of Economics, University of Minnesota, USA

Dr Stephanie Blankenburg, Department of Economics and CISD, School of Criental and African Studies,
UK ‘

Prof Patrick Bend, Professor of Development Studies, University of KwaZulu-Natal, SOUTH AFRICA

Dr A. J. C. Bose, Associate Professor, Department of Econemics, Shri Ram College of Commerce,
University of.DeIhi, INDIA ‘

Sam Boshra, Economist and former Income Analyst with Statistics Canada, CANADA
Dr Roger Even Bove, Department of Economics & Finance; West Chester University, USA

Dr Christopher Bowdler, University Lecturer in Economics and Fellow cf Oriel College, University of
Oxford, UK

Dr James K. Boyce, Department of Economics, University of Massachusetts, Amherst, USA
Dr Manuel Branco, Associate Professor of Economics, University of Evora, PORTUGAL

Prof Luiz Carlos Bresser-Pereira, Professor Emeritus of Economics, Getulio Vargas Foundation, Sao
Paulo, BRAZIL

Dr Kate Bronfenbrenner, Senior Lecturer, Cornell School of Industrial and Labor Relations, USA
Dr Reiner Buchegger, Associate Professor, Johannes Kepler University, AUSTRIA
Dr Jorge Buzaglo, Associate Professor of Economics, University of Goteburg, SWEDEN

Prof Antonio Callari, Sigmund M. and Mary B. Hyman Professor of Economics, and Director of the Local
Economy Center, Franklin and Marshall College, Lancaster, USA

Prof Jim Campen, Professor Emeritus of Econcmics, University of Massachusetts, Boston, USA
Dr Michele Cangiani, Associate Professor of Economic Sociology, Foscari Venezia University, ITALY

Dr Michael Carter, Associate Professor of Econemics, Chair of Economics Department, University of
Massachusetts, Lowell, USA i

Prof Carlos Nuno Castel-Branco, Director of Institute of Social Economics Studies, MOZAMBIQUE

Prof Sergio Cesaratto, Professor of Economics University of Siena, ITALY



Rakesh Chandra, Junior Research Feliow, Center for the Study of Regionzal Development, Jawahar Lal
Nehru University, New Delhi, INDIA ’

Shouvik Chakaraborty, Assistant Professor, Indian Scheol of Business and Finance (ISBF), New Delhi,
INDIA

Malini Chakravarty, Senior Econcmist, International Development Economics Associates (IDEAs), New
Delhi, INDIA '

Prof Nirmal K. Chandra, Professor of Economics (Retd), Indian Institute of Management Calcutta, INDIA

Prof C. P. Chandrasekhar, Centre for Economic Studies and Planning Jawaharlal Nehru University New
Delhi, INDIA

Dr Ha-Joen Chang, Reader, Faculty of Economics, University of Cambridge, UK
Dr Anup Chatterjee, Associate Professor in Economics, ARSD College, University of Delhi, INDIA

Prof Monojit Chatterji, Banar Professor of Apllied Economics, University of Dundee, UK and Bye Fellow in
Economics and Director of Studies in Economics, Sidney Sussex College, Cambridge, U.K

Prof Sudip Chaudhuri, Professor of Eccnomics, Indian Institute of Management, Calcutta, INDIA
Pallavi Chavan, Economist, INDIA

Prof Robert Chernomas, Depariment of Economics, University of Manitoba, CANADA

Dr Lynne Chester, Department of Political Economy, University of Sydney, AUSTRALIA

Prof Victoria Chick, Emeritus Professor of Economics, lU niversity Co!iege London, UK

Prof Wittayakorn Chiengku!, Professor of Political Economy, Dean of Social Innovation College, Rangsit
University, THAILAND .

Prof Anis Chowdhury, Professor of Economics, University of Western Sydney, and Co-editor of the
Journal of the Asia Pacific Economy, AUSTRALIA

John Chr-istensen, Economic Adviser and Director, Tax Justice Network, London, UK .

Kimberly Christensen, Visiting Faculty Member in Ecanomics and Public Policy, Sarah Lawrence College
in Bronxville, New York, USA

Dr Mammen Chundamannil, Head of Forest Economics, Kerala Forest Research [nstitute, INDIA

Dr Edward J. Clay, Senior Research Associate, Overseas Development Institute, London, UK

Prof Pavel Isa Contreras, Professor of Economics, Santo Domingo, DOMINICAN REPUBLIC

Eileen Cook, Scottish Agricultural College, Scotland, UK

Dr Eugenia Correa, Department of Economics, National Autonomous University of Mexico, MEXICO

Prof Marcella Corsi, Professor of Economics, Sapienza University of Rome, ITALY



Prof Carnﬁen'Costea, Professor of International Business and Commerce, ASE Bucharest, Founder and
President of Alternative Sciences Association, ROMANIA

Prof Christopher Cramer, Professor of the Political Economy of Development, SOAS, UK

Prof James Crotty, Professor Emeritus of Economics and Helen Sheridan Memorial Scholar, UMASS
Amherst, USA '

Antonio Cuerpo, Economist and Researcher, University Complutense of Madrid, SPAIN

Dr Carlo D'Ippoliti, Assistant Professor of Economics, Sapienza University of Rome, ITALY

Dr Omar S. Dahi, Assistant Professor of Economics, Hampshire College, USA

Dr Gareth Dale, Senior Lecturer in Politics & International Relations, Brunel University, London, UK

Dr Anita Dancs, Assistant Professor, Department of Economics, Western New England University, USA
Dr Charles Danreuther, School of Politics and Internatiqnal Studies, University of Leeds, UK

Dr Guglielmo Forges Davanzati, Associate Professor of Economics, Faculty of Political Sciences,
University of Salento, Lecce, ITALY

Prof Chuck David, Professor of Labor Studies, Indiana University, USA

Paul Davidson, Editor of Journal of Post Keynesian Economics, Fellow at Bernard Schwartz Center for
Economic Policy Analysis, USA '

Prof Joaguim P. de Andrade, Professor of Econamics, University of Brasilia, BRAZIL
Dr Elisabetta de Anteni, Associate Professor, Department of Economics, Trento University, ITALY

Dr Catherine de Fontenay, Associate Professor, Melbourne Business Schoal, University of Melbourne,
AUSTRALIA

Dr Jan-Emmanuel De Neve, Assistant Professor in Political Economy and Behavioural Science,
University College London, UK

Prof Carmen Diana Deere, Distinguished Professor of Food & Resource Economics and Latin American
Studies, University of Florida, USA

Benny Dembitzer, Visiting Lecturer in Macroeconomic Theory, Greenwich Business School, University of
- Greenwich, UK

Dr Firat Dem‘ir, Assistant Professor of Economics, University of Oklahoma, USA

Dr Andy Denis, Senior lecturer in political economy, City University London, UK

Dr Richard Denniss, Executive Director, The Australia Institute, AUSTRALIA

Prof Radhika Desai, Author, Department of Political Studies, University of Manitoba, CANADA

Prof Sergio Destefanis, Professor of Economics, University of Salerno, ITALY



Dr Stephen Devereux, Research Fellow, Institute of Development Studies, University of Sussex , UK

Ashok M. Dhareshwar, Retired World Bank Economist and visiting faculty at Indian Institute of
Management, Calcutta

Swati Dhingra, Lecturer in Economics, London School of Economics, ‘UK

Prof Robert Dixon, Professor of Economics, University of Melbourne, AUSTRALIA

Prof Thomas L. Dobbs, Professor Emeritus of Economics, South Dakota State U'ni\ieristy, USA

José Domingo Villadeamigo, Research Fellow, CEPED, Institute of Economics, FCE-UBA, ARGENTINA |

Prof Daniel Drache, Senior Research Fellow and Professor of Political Science, Robarts Centre for
Canadian Studies, CANADA ‘

Sarah Dustin, Independent Scholar, University of New Hampshire, USA

Prof Amitava Krishna Dutt, Professor of Economics and Political Science, University of Notre Damre, USA
Dr Graham Dyer, Economics Department, SOAS, University of London, UK

Prof Gary A Dymski, Professor of Economics, Univer‘..sity of California, Riverside, USA

Dr Michael Edwards, Senior Lecturer in the Economics of Planning and Leverhulme Emeritus Fellow, The
Bartlett Schoal, Unlversxty College London, UK

Prof Frank Ellis, Professorial Fellow, School of International Development, University of East Anglia, UK

Prof Wolfram Elsner, Author and Professor of Economics, Economics and Business Studies, University of
Bremen, GERMANY

Prof Diane Elson, Phd in Economics, Professor at the Centre for Research in Economic Sociclogy and
Innovation, Department of Sociclogy, University of Essex, UK

Prof Gerald Epstein, Professor of Economics and Co-Director of Political Economy Research lnsutute
(PERI), University of Massachusetis, USA

Dr M. Mustafa Erdogdu, Associate Professor of Economics, M.armara University, TURKEY

Prof Korkut Erturk, Professor of Economics, University of Utah, USA

Mr Ismail Erturk, Senior Lecturer in Banking, Manchester Businesé School, UK

Prof Jerry Evensky, Professor of Econcmics, Syracuse University, USA

Prof Guilhem Fabre, Professor of Economics and Chinese Studies, University of Le Ha\fre, FRANCE

Prof Susan Feiner, Professor of Economics and of Women and Gender Studies, University of Southern
Maine, USA

Prof Leornardo Felli, Professor of Economics, London Schooi of Economics and Political Science, UK



Dr Jesus Ferreiro, Associate Professor of Economics, University of the Basque Country, SPAIN
Prof Ben Fine, Department of Economics, School of Oriental and African Studies, London, UK

Dr Kade Finnoff, Assistant Professor, Department of Economics, University of Massachusetts, Boston,
USA .

Prof Mahir Fisunoglu, Professor of Economiés, Cukurova University, TURKEY
“Mahir Fisunoglu, Department of Economics, Cukurova University Adana, TURKEY
Prof Maria S. Floro, Department of Economics, American University, Washington, USA

Prof Giuseppe Fontana, Professor of Monetary Economics, Head of Economics, Leeds University
Business School, University of Leeds, UK

ProfAIan Freeman, Visiting Professor of London Metropolitan University, UK
Dr Ines Freier, Economist, GERMANY
Dr Jose Ricardo Fucidji, Assistant Professor, Department of Economics, UNESP, BRAZIL

Dr Kevin Gallagher, Associate Professor of International Relations and Director of Global Development
Policy Program, Boston University, USA

Dr Clara Garcia, Associate Professeor, Department of Economics, Complutense University of Madrid,
SPAIN

Prof Christian Gehrke, Department of Economics, University of Graz, AUSTRIA

Prof J. George, Chief Promoter, Strategic Economic Management Initiative in Governance, University of
Delhi, INDIA

Dr Susan George, Political econemist, Trénsnational Institute

Salvador H.-GeraniL Vice Char of Philippine Network of Rural Development Institutes, PHILIPPINES
Prof Jayati Ghosh, Professor of Economics, Jawaharlal Nehru University, INDIA |

Prof Andrea Ginzburg, Professor of Economics, University of Modsna and Reggio Emilia, ITALY

Dr Mwangi wa Githinji, Assistant Professor of Economics, Thompson Hall, University of Massachusetts,
USA

Dr David Gold, Associate Professor, Phd Economics, International Affairs Program, The New School,
New York, USA

Francois Gobbe, Coordinator _Kairos Europe WB, BRUSSELS
Prof Don Goldstein, Professor of Economics, Allegheny College, Meadville, USA

Dr Sara Gorgoni, Lecturer in Economics and Business, Business School, University of Greenwich, UK



Rahul Goswami, Social Sector Researcher, National Agriculture Innovation Project, Ministry of
Agriculture, INDIA

Prof lan Gough, Emeritus Professor, University of Bath, and Professorial Research Fellow, London
School of Economics, UK

Dr Krishn A. Goyal, Convener & Head of Management Department, Bhupal Nobles College, Udaipur,
INDIA ,

Prof llene Grabel, Department of Economics, University of Denver, USA

Prof John Groenewegen, Professor of Economics of infrastructures, Delft University of Technology,
NETHERLANDS

Joseph Halevi, Department of Political Econemy, University of Sydney, AUSTRALIA
Prof Ferda Halicioglu, Professor of Economics, Yeditepe University, TURKEY
Or Peter Hall, Associate Professor, Urban Studies, Simon Fraser University, CANADA

Dr David Hall-Matthews, Senior Lecturer in International Development School of Politics and International
Studies, University of Leeds, UK

Lesie Hamilton, Associate Lecturer in Economics, Leeds Metropolitan University, UK

Prof Geoff Harcourt, Visiting Professorial Fellow at Australian Schooi of Business, University of New
South Wales, AUSTRALIA

Prof Jane Harrigan, Department of Econcmics, SOAS, University of London, UK
Prof Gillian Hart, Chair of Development Studies, University of California, Berkeley, USA

Dr Neil Hart, Senior lecturer, School of Economics and Finance, University of Western Sydney,
AUSTRALIA

Prof Martin Hart-Landsberg, Professer of Economics, Lewis and Clark College, USA
Dr Ingrid Hartmann, Agricultural Economist, Berlin, GERMANY

Dr Joop Hariog, Emeritus Professor of Economics, Amsterdam School of Economics University of
Amsterdam, NETHERLANDS

Dr James Heintz, Associate Research Professor, Political Economy Research Institute, University of
Massachusetts, USA

Anton Hellesgy, Economist and Independent consultant, NORWAY

Andrew Hepburn, Commodity Analyst, CANADA

Dr Barry Herman, Visiting Senior Fellow, Graduate Program in International Affairs, The New School,
New Yark, USA

Arturo Hermann, Senior Research Fellow at ISTAT, Rome, ITALY



Dr Adam Hersh, Economist, Center for American Progress, USA

Dr Gillian Hewitson, Department of Political Economy, University of Sydney, AUSTRALIA

Nicholas Hildyard, Director of The Corner House, UK

Prof Susan Himmelweit, Professor of Economics, Faculty of Social Sciences, Open University, UK
Prof Geoffrey M. Hodgson, Research Professor in Business Studies, University of Hertfordshire, UK
Dr Raul Hopkins, Consultant on agricultural issues and information technologies, Lirnlqa, FPERU

Dr David Hudson, Lecturer in Political Economy, Department of Pelitical Science, University College
London, UK '

David Hulme, Professor of Development Studies, School of Environment and Development, University of
Manchester, Head, Institute for Development Policy and Management, Executive Director, Brooks World
Poverty Institute, CEO, Effective States and Inclusive Development, UK

Veronika Hummer, German Institute for Economic Research, Berlin, GERMANY
Prof Grazia letto-Gillies, Emeritus Professor of Applied Economics, London South Bank University, UK

Dr Katsushi Imai, Associate Professor in Development Economics, Department of Economics and Brooks
World Poverty Institure, University of Manchester, UK

Gustavo Indart, Senior Lecturer, Department of Economics, University of Toronto, CANADA

Dr Davide Infante, Associate Professor of Political Economy Department of Economics and Statistics
University of Calabria, [TALY

Prof George Irvin, Professorial Research Associate in Economic‘s‘ SOAS, University of London, UK
| Prof Toru Iwami, Professor of Economics, University of Tokyo, JAPAN
Dr Johannes Jager, University of Applied Sciences BF| Vienna, AUSTRIA
Prof Jesper Jespersen, Professor of Economics, Roskilde University, DENMARK
Ravinder Jha, Lecturer, University of Delhi, INDIA
Anne Marie John, Economist, Economic Research Foundation, New Delhi, INDIA
Prof James Johnson, Department of Political Science, University of Rochester, New York, USA

Dr Michael Johnson, Associate Professor at School of Social Science and International Studies,
University of New South Wales, Sydney, AUSTRALIA

Prof Sir Richard Jolly, Institute of Development Studies, University of Sussex. UK

Mr Tinu Joseph, Jawaharlal Nehru University, New Delhi, INDIA

10



Prof P.N. Junankar, Professorial Visiting Fellow, School of Economics, University of New South Wales
and Emeritus Professor, University of Western Sydney, AUSTRALIA

David Kane, Associate for Latin America and Economic Justice, Maryknoll Office for Global Cencerns,
USA

Woojin Kang, Researcher, Crawford School of Economics and Government. Australian National
University, AUSTRALIA

Dr Nikolaos Karagiannis, Associate Professor of Economics, Department of Economics & Finance,
Winston-Salem State University, North Carolina, USA

Dr Zahra Karimi, Assistant Professor of Economics, Univeréity of Mazadaran, IRAN

Prof Massoud Karshenas, Professor of Economics, School of Criental and African Studies, University of
London, UK

Dr Emily Kawano, Executive Director, Center for Popular Economics & Solidarity Economy Network, USA

Prof Cristobal Kay, Emeritus Professor, Internaticnal Institute of Social Studies, Erasmus University
Rotterdam, NETHERLANDS.

Dr Steve Keen, Associate Professor in Economics and Finance, University of Western Sydney,
AUSTRALIA

Prof Saul Keifman, Professor of Economics and Chair of the Economics Major School of Economics
Sciences, University of Buenos Aires, ARGENTINA

Prof Neil M. Kellard, Professor of Finance, Essex Business School, University of Essex, UK
Dr Stephanie A. Kelton, Associate Professor of Economics, University of Missouri-Kansas City, USA

Ahmet Kerem Ozdemir, Research and Teaching Assistant, Finance Department, School of Business
Administration, Istanbul University, TURKEY

Dr Prue Kerr, Department of Economics, University of Adelaide, South Australia, AUSTRALIA
Prof Farida C Khan, Professor of Economics, Univeré.ity of Wisconsin - Parkside, USA

Prof Sushil Khanna, Professor of Economics and Strategic Management, Indian Institute of Management
Calcutta, INDIA

Prof Mushtag Husain Khan, Department of Economics, School of Oriental and African Studies, University
of London, UK

Kijong Kim, Research Scholar, The Levy Economics Institute of Bard College Blithwood, New York, USA
Prof Mary C King, Professor of Ecocnomics, Portiand State University, Cregon, USA

Dr Godbertha Kinyondo, Lecturer in Economics, Mzumbe University, Dar es Salaam Business Coi!ege,
TANZANIA

Prof Nikoi Kote-Nikoi, Professor of Economics, S.I.T Graduate Institute, Vermont, USA
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Dr David Kristjanson-Gural, Associate Professor of Economics, Social Justice College, Lewisburg, USA
Mr Andrey Kuleshov, Economist at the Common Fund for Commodities, Amsterdam, NETHERLANDS

Dr Uday Kumar, Associéte Professor and Coordinator, Department of International Business,University
College Mangalore, INDIA

Dr C. Nalin Kumar, Assistant Professof of Economics and Policy Research, Indian Institute of Plantation
Management Bangalcre, INDIA

Prof Amiya Kumar Bagchi, First Chancellor, Tripura Central University, Director Institute of Development
- Studies Kolkata, Calcutta University Alipore Campus, INDIA

Prof Sarosh Kuruvilla, Professor, School of Industrial and Labor Relations, Cornell University, USA
Dr Pierre Lacour, Clinical Assistant Professor, Coordinator of Economics, New York University, USA
Dr Thomas Lambert, Lecturer in Economics, Indiana University Southeast, New Albany, USA

Prof Michael Landesmann, Professor of Economics and Scientific Director, Vienna Institute for
International Economic Studies, AUSTRIA

Stewart Lansley, Research Féllow in Economics, University of Bristol, UK
Alessandra lanza, Chief Economist, Prometeia Spa Financial Consulting, ITALY
Dr Alberto Lanzavecchia, Assistant Professor in Corporate Finance University of Padova, ITALY

Prof Costas Lapavitsas, Department of Economics, School of Oriental and African Studies, University of
London, UK

Prof Marc Lavoie, Department of Economics, University of Ottawa, CANADA
Alejandro Ignacio Lazarte, MA, Zurich Financial Services, SW[TZERLAND

Dr Jonathan Leape Senior Lecturer in Economics, Lendon Schoel of Economics and Political Science,
UK

Prof Dennis Leech, Professor of Econcmics, Warwick University and Research Associate; CPNSS
London School of Economics, UK

Prof Margaret Levenstein, Professor of Business Economics and Public Policy, University of Michigan,
USA : :

Dr Mingi Li, Associate Professor, Department of Ecenomics, University of Utah, USA

Dr Dan Li, Assistant Professor in Finance, School of Economics and Finance University of Hong Keng,
HONG KONG

Cr Carlos F. Liard-Muriente, Associate Professor and Chair of the Department of Economics, Central
Connecticut State University, USA

Thomas Lines, Author of Making Poverty: A History, UK
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Prof Sumanasiri Liyanage, Professor of Economics, University of Peradeniya, SRI LANKA

Juan José Llach, Director, Center for the Study of Government, Business, Society and the Economy; |AE
Business School, Universidad Austral, ARGENTINA

Prof John Loxley, Department of Economics, University of Manitoba, CANADA
Prof Miguel Martinez Lucio, Manchester Business School, Manchester University, UK

Dr Hans-Jochen Luhmann, Research co-ordinator of future energy and mobility structures, Wuppertal-
. Institut, GERMANY

Prof Nora Lustig, Samuel Z. Stone Professor of Latin American Economics, Tulane University, USA

. Prof Arthur MacEwan, Professor Emeritus of Economics, University of Massachusetté, Boston, USA

Mario Machungo, Economist and Chairman of Bance Internacional de Mocambique, Maputo,
MOZAMBIQUE

Dr Donald MacLaren, Associate Professor and Director of Asian Economic Centre, University of
Melbourne, AUSTRALIA

Dr Rasigan Maharajh, Chief Director, Institute for Economic Research on lnnovatson Tshwane University
of Technology, SOUTH AFRICA

Dr Fadhil A. Mahdji, Senior Economist, Formerly Chief of the Economics Analysis lesmn United Nations
Economic and Social Commission for Western Asia

Dr Kamil Mahdi, Economist, Visiting Senior Fellow, Middle East Centre, London School of Economics, UK
Dr Chinglen Maisném, Assistant Professor of Economics, Manipur University, INDIA
Casmir Makoye, Director of SME Competitiveness Facility, Dar Es Salaam, TANZANIA

Dr Stanley Malinowitz, Associate Professor of Economics, Unwersqdad Nacional de Colombia,
COLOMBIA

Steve Mandel, Research Associate, Department of International Development, Birmingham University,
UK

Jens Martens, Director, Global Policy Forum Europe, GERMANY

Dr Nuno Miguel Ornelas Martins, Assistant Professor, Faculty of Economics and Management,
Portuguese Catholic University, PORTUGAL

Dr Pietro Masina, Associate Professor of Applied Economics,University of Naples, ITALY
Dr Thomas Masterson, Research Scholar, Levy Economics Institute of Bard College, USA
" Prof Julie Mattaei, Professor of Economics, Wellesley College, USA

Dr Reza Mazhari, Assistant Professor in Economics, Gonbad Kavoss, IRAN
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. Dr Kathleen McAfee, Associate Professor in International Relations and Political Economy, San Francisco
State University, USA

Dr Elaine McCrate, Associate Professor, Economics and Women s Studles University of Vermont,
CANADA

Prof Terrence Mcbonough‘ Department of Economics, National University of Ireland, Galway, IRELAND
Dr Margaret McKenzie, Lecturer in Economics, Deakin University, AUSTRALIA
Dr Robert McMastear, Business School, Ur_wiversity of Glasgow, Glasgow, UK

Dr Andrew Mearman, Associate Head of Accounting, Economics and Finance Depariment, University of
the West of England, UK

James Medway, Senior Economist, New Economics Foundation, UK
Prof Michael Meeropol, Visiting Professor of Economics, City University of New York, USA

Dr Tesfa Mehari, International Partnerships Ccordinator, Department of International Business &
Economics, Umversﬂ:y of Greenwich, UK

Dr Martin Melkonian, Adj. Associate Professor of Economics, Hofstra University, USA

Prof Mary Mellor, Emeritus Professor of Social Science, Northumbria University, UK

Dr Emel Memis, Assistant Professor of Economics, Ankara University, TURKEY

Dr Helen Mercer, Senior Lecturer Business Economics, Business School, University of Greenwich, UK

Prof Peter B. Meyer, Professor Emeritus of Urban Policy and Economics and President and Chief
Economist of the E.P Systems Group, Inc

Prof John Miller, Professor of Economics, Wheaton College, Norton, USA

Prof Marco Mtssagl a, Professor of International Economics and General Equ ilibrium Modellmg) University
of Pavia, ITALY

Dr Rudra Narayan Mishra, Assistant Professor of Economics, Gujarat tnstitute of Development Research,
Ahmedabad INDIA

Prof Nobuki Mochida, Professor of Economics, University of Tokyo, JAPAN

Prof Cudebji Mohamed, Professor of International Economic Law of Development, Marrakech,
MOROCCO

Prof Mritiunjoy Mohanty, Professor, Economics Group, Indian Institute of Management Calcutta, Kolkata,
INDIA

Prof Simon Mohun, Emeritus Professor of Political Economy, Queen Mary, University of Lendon, UK

Prof Mario Morroni, Professor of Economics, Department of Economics, University of Pisa, ITALY
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Prof Cem Somel, Professor of Economics, Abant zzet Baysal University, TURKEY

Dr Godwin Sree Kulakkal, Assistant Professor, Department of Economics, Government College for
Women, Kerala, INDIA

Prof Ravi S. Srivastava, Professor of Economics, Centre for the Study of Regional Development
Jawaharlal Nehru University, New Delhi, INDIA

Dr Eduardo Stachman, Assistant Professor, Department of Econorﬁics, Sao Paul State University,
BRAZIL

Prof Howard Stein, Professor of Development Economics, Afroamerican and African Studies, University
of Michigan, USA

Prof Engelbert Stockhammer, Professor of Economics, Kingston University, UK

Dr Servaas Storm, Department of Economics of Innovation, Delft University of Technology, Delft,
NETHERLANDS

Dr Eduérdo Strachman, Assistanf Professor of Economics, Sao Paulo State Univeréity, BRAZIL
Larry D. Su, Senior Lecturer, School of Business, University of Greenwich, UK

Dr David Sunderland, Reader and Principal Lecturer, University of Greenwich, UK

Prof Madhura Swaminathan, Indian Stat'\étical Institute, INDIA

Dr Valeria Szekeres, Associate Professor of Economics, Obuda University, Budapest, HUNGARY

Dr Szabolcs Siikszai, Senior Lecturer in Finance and Economics, University of Pannonia, HUNGARY
Prof Giulio Tagliavini, Professor of Business Finance, Parma University, ITALY

Prof Haruhito Takeda, Econcmic Historian, Faculty of Economicé, Tokyo University, Japan

Dr John M. Talbot, Senior Lecturer in Sociology, Departrnent' of Sociology, Psychology and Social Work
- University of the West indies, JAMAICA

Dr Jeff Tan, Assistant Professor of Developrﬁent Studies, Aga Khan University, UK

Prof Ke Tang, Hanging Advanced Institute of Economlcs and Finance and School of Finance, Renmin
University of China, CHINA

Dr Pavlina R. Tcherneva, Assistant Professor of Economics, Franklin and Marshall College, USA
Dr Khemarat T. Teerasuwannajak, Departmeﬁt of Economics, Chulalongkorn University, THAILAND
Bilge Terzioglu, Department of Economics, Isik University, Istanbul, TURKEY '

Dr Jose Rafael Tesoro, Lecturer in Economics, Universify of Buenos Aires, ARGENTINA

Mr Albin Thaarcis, Assistant Professor of Economics, St Xavier's College, INDIA
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Dr Frank Thompson, Lecturer in Economics, Residential College, University of Michigan, USA
Prof Mario Tiberi, Professor of Political Economy, Sapienza, University of Rome, ITALY
Dr Gunther Tichy, Austrian Institute of Economic Research, AUSTRIA

Prof Chris Tilly, Professor of Urban planning and sociolegy and Director, Institute for Research on Labor
and Employment UCLA, Los Angeles, USA

Dr Zdravka Todorova, Assistant Professor, Department of Economics, Raj Soin College of Business,
Wright State University, Ohio, USA

Prof Mario Tonveronachi, Professor of Financial Systems, University of Siena, ITALY

Prof Jan Toporowski, Professor of Economics and Finance, School of Oriental and African Studies,
University of London, UK

Prof Mariano Torras, Professor of Economics, Adelphi University, USA

Dr Andres Torres, Distinguished Lecturer, Department of Latin American and Puerto Rican Studies,
Lehman College/CUNY, New York, USA

Dr Oscar Ugarteche, Institute of Economic Investigations, UNAM, Ciudad University, MEXICO,

Cr Mehmet Ugur, Reader in Political Economy, Internationa! Business and Economics, University of
Greenwich Business School, UK

Prof Vittorio Valli, Professor of Ecenomic Policy, Turin University, ITALY

Prof Ralph van der Hoeven, Professor of Employment and Development Economics, international
Institute of Social Studies (ISS), Erasmus University, NETHERLANDS

Prof Irene van Staveren, Professor of Pluralist Development Economics, 1SS, Erasmus University
Rotterdam, NETHERLANDS

Dr Elisa Van Waeyenberge, Lecturer in Economics, School of Criental and African Studies, University of
London, UK .

Roberto Veneziani, Senior Lecturer, School of Economics and Finance, Queen Mary University of
London, UK ‘

Dr Matias Vernengo, Associate Professor of Economics, University of Utah, USA

Dr Rudi von Arnim, Assistant Professor of Economics, University of Utah, USA

Andrew Watt, Senior Researcher in Economics, European Trade Union Institute

Prof John Weeks, Professor rEmeritus of Economics, School of Oriental and African Studies, UK
Dr Scott A. Weir, Wake Technical Community Coliege, Raleigh, NC, USA |

Mark Weisbrot, Co-Directar of Center for Economic and Policy Research, Washington, USA
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